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THE FROGRAM

FAMILY ASSETS FOR
INDEPENDENCE /IN MINNESOTA

(FAIM)

FAIM is an asset development program offered by
Community Action Partnership of Suburban Hen-
nepin (CAPSH). FAIM helps low-wage earners
build assets by tripling each dollar they save.

How DOES FAIM WORK?

Program participants save $40 each month in a
special savings account. Those savings are

matched at a 3 to 1 rate, or $3 to every $1 saved.

That means for every $40 saved FAIM will add
$120 a month, plus earned interest. These dol-
lars are appropriated through legislation, public
and private funds.

HOW CAN THE MONEY BE
USED?

The savings can be used to:
e Buya home.

e Pursue a higher education for yourself or your
high school aged child at a publicly funded
institution.

e Start a business.

WHO CAN PARTICIPATE?

Individuals who meet the FAIM program eligibility
requirements (see center panel).

CLIGIBILITY
How DOES FAIM WORK?

Your income must be below 200% of federal
poverty guidelines (see grid below).

Family Size Maximum Annual Income

$19,600

$26,400

$33,200

$40,000

$46,800

$53,600

$60,400

| N|OO|]O | B W|IN]| P

$67,200

Add $6,800 for each additional person

These are the maximum guidelines for in-
come. You may earn less and still qualify.

ADDITIONAL REQUIREMENTS:

e Have less than $10,000 in assets (cash on-
hand, savings accounts, stocks or bonds).

e Be able to save earned income (salary,
wages, tips or earnings from self-
employment).

e NOT have an IRS tax lien nor defaulted stu-
dent loan.

e Be 18 years of age and a MN resident.

e Attend financial education classes (see right
panel).

CLASSES/ENROLLMENT

FINANCIAL EDUCATION
REQUIREMENTS:

FAIM participants are required to attend 12

hours of financial management classes and
a minimum of 10 hours of additional asset
specific classes.

The financial education classes teach
participants to change spending and sav-
ings behavior, including consumer debt re-
duction and consumer protection.

APPLICATION PROCESS:

If you are interested in applying for the FAIM
program please contact Rhea Manning,
CAPSH'’s FAIM Counselor (via the contact in-
formation below) to obtain and complete the
required application.

Community Action Partnership of
Suburban Hennepin (CAPSH)
33 10th Avenue South, Suite 150
Hopkins, Minnesota 55343
Phone: 952-933-9639 x206
Fax: 952-933-8016
Email: rmanning@capsh.org



